OLD CHANG KEE LTD.
(Company Registration No.: 200416190W)
(Incorporated in the Republic of Singapore on 16 December 2004)

Use of Initial Public Offering “IPO” Proceeds

Pursuant to the IPO of 25,000,000 new shares of $S$0.20 each in the capital of Old Chang Kee Ltd.
(the “Company”) in January 2008, the Board is pleased to announce the update on the status of the
use of IPO proceeds as at 17 November 2008 as follows:

Intended use of
proceeds and

IPO
expenses as  IPO proceeds
per prospectus utilised Balance
dated as at as at
4 Jan 2008 17 Nov 2008 17 Nov 2008

Purpose S$'000 S$'000 S$'000
Expand our overseas operations 1,000 804 196
Increase and refurbish our Singapore
retail outlets 1,000 1,020 (20)
Expansion through strategic alliances,
acquisitions, joint ventures and
franchises 500 - 500
Working capital 830 250 580
Invitation expenses 1,670 1,644 26
Total 5,000 3,718 1,282

The Board will continue to provide periodic updates on the utilisation of IPO proceeds as and when
such proceeds are materially disbursed.

By Order of the Board
Chew Mei Li
Company Secretary

17 November 2008

Westcomb Capital Pte. Ltd. (“Westcomb”) is the issue manager and the sponsor of Old Chang Kee
Ltd.’s (the "Company") initial public offering. This announcement has been prepared and released by
the Company. Westcomb has not been involved in the preparation or release of this announcement
and has not verified the accuracy, completeness or adequacy of the information contained herein.
Accordingly, Westcomb does not accept responsibility for, and disclaims any liability with respect to,
the accuracy, completeness or adequacy of the information contained in this announcement or
incorporated by reference herein.



